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GREGORY A. BARFORD, CPA, OFFERS NEW SERVICE TO CLIENTS

Gregory A. Barford, a Certified Public Accountant in Frederick, Maryland, who provides business and financial advisory services to clients, recently announced that he now subscribes to the Annual Statement Studies from Robert Morris Associates (RMA) of Philadelphia.

Mr. Barford expects the data in these Studies to provide a major benefit to his clients. The licensing agreement Mr. Barford has with RMA allows him to include the Annual Statement Studies data in reports that he develops for his clients.

"I now have access to benchmark data to compare the performance of my clients' businesses with similar businesses in their industries," Mr. Barford explained. "These comparative data will allow us to find opportunities to increase cash flow and profit potential by evaluating the key ratios of a client's business in comparison to similar industry ratios."

The Annual Statement Studies contain more than 20 financial statement ratios with trend data over five years. The ratios Mr. Barford expects to be most useful in analyzing a client's business are officers' compensation, gross profit (sales revenue minus product cost), accounts receivable days (average days needed to collect money owed the business), and inventory days (how long it takes to turn over inventory).

The Annual Statement Studies supplied by RMA contain composite data from more than 150,000 financial statements supplied to RMA by its members (banks and other financial institutions) on their customers and prospects.  To ensure confidentiality RMA does not have access to the names of the individual entities on the statements; all identification is removed before the statements are given to RMA. To further ensure privacy, the raw data that make up each composite are not available to any third party.

The Annual Statement Studies database is organized by Standard Industrial Classification (SIC) numeric codes that is further delineated into 17 sections covering more than 600 industries. Data are available on a national basis and by six regions. Mr. Barford primarily will use data from the Southeast Region that includes Maryland and all states south to Alabama. "I will make the most use of regional data to avoid the skewing effect of national data," Mr. Barford said recently. "That way my clients will get a good picture of 

where their businesses stand in relation to their local peers."
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ABOUT GREGORY A. BARFORD, CPA*
After receiving an A.A. in Business Management from Essex Community College and graduating magna cum laude from the University of Baltimore with a degree in Business Administration (concentration in accounting), Mr. Barford became a Certified Public Accountant in 1981. He is a member of the American Institute of Certified Public Accountants and the Maryland Association of Certified Public Accountants.

Mr. Barford brings a broad and diverse business and financial background to his accounting and business/financial advisory practice in Frederick County. He has considerable corporate experience as a Chief Financial Officer and Controller and many years of experience in public accounting. The services Mr. Barford offers clients cover all of their business and investment needs.

Among those services are financial analysis and planning; tax planning and preparation; developing financial statements; implementing accounting software packages and computerized control systems; and developing business plans used for guiding a business, securing loans and financing, and providing a tool for the analysis of buying or selling a business.

Mr. Barford is a registered investment advisor with the State of Maryland. This certification allows him to provide investment advice, to provide financial and investment counseling, to establish goals and objectives for businesses and individuals, and to assess any type of financial instrument.

Greg Barford and his wife Sonja have been residents of Frederick County for 5 years. They have two children, Caleb Michael (4 years of age) and Alexandra Marie (6). The couple are active in their local church and other non-profit organizations. In 1978 Mr. Barford, who has a long-standing involvement in sports, received his black belt in karate.

* A CPA -- a Certified Public Accountant -- is the professional with the widest experience who can provide the greatest array of effective services to individuals and business owners. A CPA must undergo rigorous study, pass a strenuous and comprehensive examination, and be licensed by the State. Continuing professional education is very important to CPAs who constantly update their knowledge and skills to make the latest financial and accounting information available to their clients.
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